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Bruno, R., N. Campos, S. Estrin et M. Tian «Gravitating towards Europe: An Econometric Analysis of the FDI Effects of EU Membership», 2016.
Coface’s estimations calculated with the exclusion of the exceptional increase in the number of insolvencies in 4Q 2016 (1,796 companies) due to legal changes. When these figures are included,

insolvencies should be down by -2.7% in 2017 and up by +8.8% in 2018.
*** «Doing business» classification.



